of 1956]	Companies	,         in
on or as from which the shares were acquired by the company or any
of its subsidiaries, except that they may in a proper case be so treated
where—
 (a)	the company is itself the subsidiary   of   another   body
corporate; and
 (b)	the shares were acquired from that body corporate or a
subsidiary of it;
and for the purpose of determining whether any profits or losses are
to be treated as profits or losses for the said period, the profit or loss
for any financial year of the subsidiary may, if it is not practicable
to apportion it with reasonable accuracy by reference to the facts,
be treated as accruing from day to day during that year and be
apportioned accordingly.
(5)	Where the financial year or years of a subsidiary referred to
in sub-section (2) do not coincide with the financial year of the hold-
ing company, a statement containing information on the   following
matters shall also be attached to the balance sheet   of   the   holding
company: —
 (a)	whether there has been any, and, if so, what change   in
the holding company's interest in the subsidiary   between   the
end of the financial year or of the last of the financial years   of
the subsidiary and the end of the holding   company's   financial
year;
 (b)	details of any material   changes which   have   occurred
between the end of the financial year or of the last of the finan-
cial years of the subsidiary and the end of the holding company's
financial year in respect of—
(i) the subsidiary's fixed assets;       -	^
(ii) its investments;	*
(Hi) the moneys lent by it;
(iv) the moneys borrowed by it for any purpose   other
than that of meeting current liabilities.
(6)	If, for any reason, the Board of directors of the holding com-
pany is unable to obtain information on any of the matters required
to be specified by sub-section (4), a report in writing to that effect
shall be attached to the balance sheet of the holding company.
(7> The documents referred to in clauses (e), (f) and (g) of sub-
section (2) shall be signed by the persons by whom the balance
sheet of the holding company is required to be signed.
(8)	The Central Government may, on the application or with the
consent of th^ Board of directors of the company, direct that in
relation to any subsidiary, the provisions of this section shall not
apply, or shall apply only to such extent as may be specified in the
direction.
(9)	If any such person as is referred to in sub-section (6) of sec-
tion 209 fails to take all reasonable steps to comply with the provi-
sions of this section, he shall, in respect of each offence,   be punish-
able with imprisonment for a term which may extend to six months,
or with fine which may extend to one thousand rupees, or with both:

